KALYANIWALLA
& MISTRYLLP

CHARTERETHD ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
GRINDWELL NORTON LIMITED

LIMITED REVIEW REPORT

I We have reviewed the accompanying Unaudited Standalone Financial Results for the
quarter and half year ended September 30, 2023, of GRINDWELL NORTON
LIMITED (“the Company™) together with the Unaudited Statement of Standalone
Assets and Liabilities, Unaudited Standalone Statement of Cash Flows and the notes
thereon (“the Statement™), attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (initialled by us for identification). This
Statement which is the responsibility of the Company’s Management has been reviewed
by the Audit Committee and approved by the Board of Directors at their respective
meetings held on November 8, 2023, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, as
applicable and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Voo a dd/]

Dawdiys Z. Fraser
PARTNER

M. No.: 42454

UDIN: 23042454BGXFVH2102
Mumbai: November 8, 2023.
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GRINDWELL NORTON LIMITED
Regd. Office: Leela Business Park, 5™ Level, Andheri-Kurla Road, Marol, Andheri (E), Mumbai 400 058.
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CIN - L26593MH1950PLC008163
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
(Rs. in Lakhs)
Quarter ended Half Year ended Year ended
30-08-2023 30-06-2023 I0S-0e2 30-09-2023 SREVA0zE 24002039
(Unaudited) | (Unaudited) | (Unaudited) |, diteq) | (Unaudited)  epa)
(Refer note 3) (Refer note 3) (Refer note 3)
1 [income
(a) Gross Sales and Service Income 65,289 65,618 62,548 130,907 125612 250,761
(b) Other Operating Income 561 391 459 852 823 1,614
Revenue from Operations (a+b) 65,850 66,009 63,007 131,859 126,435 252,375
(c) Other Income 2,259 1,460 1,488 3,718 2,586 5,601
Total Income 68,109 67,469 64,505 135,578 129,021 257,976
2 |Expenses
(a) Cost of materials consumed 21678 23,448 24,001 45126 47 155 92,319
(b) Purchases of Stock-in-Trade 8,969 7,492 7,233 16,461 14,973 26,708
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (854) (888) (1,535) (1,742) (2,768) (2,451)
(d) Employee benefits expense 7.747 7,893 7,130 15,640 13,969 29,444
(e) Finance costs 160 193 143 353 181 753
(f) Depreciation and amortisation expense 1.652 1,641 1,506 3,293 2,824 5811
(g) Other expenses 15,324 14,684 14,073 30,008 28,231 56,308
Total Expenses 54,676 54,463 52,5652 109,139 104,575 208,892
3 ]Pmﬁ before exceptional item and tax (1 - 2) 13,433 13,006 11,953 26,439 24,446 49,084
4 Exceptional item (Refer note 4) (320) - - (320) - -
5 rofit before tax (3-4) 13,113 13,006 11,963 26,119 24,446 49,084
5 |Tax expense
(a) Current Tax 3,174 3,297 2,989 6,471 6,220 12,702
({b) Deferred Tax Charge/{Credit) 136 (1) (73) 135 (98) (208)
7 |Net Profit for the period (5 - 6) 9,803 9,710 9,037 19,513 18,325 36,591
8 |Other comprehensive income, net of Income-Tax
(a) Items that will not be reclassified to profit or loss
- Remeasurement of post employment benefits
obligations -gain/(loss) (31) (46) (104) {77) (166) (112)}
- Change in fair value of equity instruments at Fair Value
through Other Comprehensive Income (FVOCI) - - - - B23
(b} Income-tax relating to these items
= Current tax 8 11 42 19 42 28
- Deferred tax - - - - (51)
Total other comprehensive income, net of Income-Tax (23) (35) (62) (ssu (124) 688
9 _|Total comprehensive income for the period (7 + 8) 9,780 9,675 8,975 19,455 18,201 37,279
10_|Paid-up equity share capital (Face value Rs. 5/~ per share) 5,536 5,536 5,536 5,536 5,536 5,536
Reserves and Surplus (included in Other Equity), excluding
1" ¥ 174,564
Revaluation Reserve
12 IEamings per equity share of Rs. 6 /- each (not annualised):
(a) Basic (in Rs.) 8.85 8.77 8.16 17.62 16.55 33.05
(b) Diluted (in Rs.) 8.85 8.77 8.16 17.62 16.55 33.05
|See accompanying notes to the financial results




Notes:

GRINDWELL NORTON LIMITED

1

The above Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2023 (standalone
financial results) have been reviewed by the Audit Commiftee and approved by the Board of Directors at their respective
meetings held on November 08, 2023. The Statulory Auditors of the Company have carried out a limited review of the
above standalene financial results. Thess standalone financial results are prepared and published in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The standalone financial results are prepared in accordance with the Indian Accounting Standard 34 ‘Intenm Fina
Reporting’ (Ind AB - 34), as prescribed under Section 133 of the Companies Acl. 2013, read with the relevant Rules
issued thereunder and other accounting principles generally accepted in India.

During the quarter ended June 30, 2022, the Company had acquired 100% equily shares of PRS Permacel Private
Limited (PRS) for a consideration of Rs. 121,12 Lakhs. Subsequently, pursuant tc & Scheme of Amalgamation of PRS
with the Company, duly approved by the National Company Law Tribunal (NCLT), vide its order dated June 22, 2023 all
the assets and liabilities of PRS at fair value ware transferred 1o and vested in the Company with effect from May 27,
2022, being the appointed date. The excess of consideration paid over and above the fair value of the assets and
liabilities taken over amounting to Rs. 46,30 lakhs have been accounted as Goodwill

Pursuant to the Amalgamation, the figures for the previous periods have been restated, with effect from May 27, 2022, 1o
give effect to the Scheme of Amaigamation. The key information partaining o the previous periods befare giving effect to
said Scheme and as published earller were as under

(Rs. in Lakhs)
Quarter ended [Half Year ended Year ended
Particulars 30-08-2022 30-08-2022 31-03-2023
E (Unaudited) (Unaudited) (Audited)
Total Income 59,728 122,414 242,005
Total Expenses 48237 98,616 195.087
Tax expense 2.817 5,967 11,849
[Net Profit for the period 8675 17,831 35,069
|mmhm,nuofmm 3 (124) 688
[Eamings per equity share {in Rs.) (Basic and Diluted) 7.84 16.10 31.67

The Board of Directors at ts meeting held on October 19, 2023. considered and approved the sale of 49% of its equity|
stake held in SG Shinagawa Refraciories india Prvate Limited, subject to completion of closing condition for al
consideration of INR BO7 lakhs. The Company has subseguently, on October 26, 2023, executed a Share Sale and
Purchase Agreement with Shinagasws Refractories Co. Lid, (Japan) and SG Shinagawa Refractories India Private
Limted. The Company has accounted for the reduction in value of s Investment as an exceptional ftem in the
standalone financial resulis.

The Segment wise information as required undsr Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended is furnished In Annexure 1.

Tmmmmmdmsmmmunmsum la attached herewith as|
Annexure H.

-4

The Unaudited Standaione Statement of Cash Flows for half year ended September 30, 2023, has been prepared under
the indirect method as set out in Ind AS - 7 on the "Statement of Cash Flows" and is attached herewith as Annexure 1,

The standalone financial results are available on the BSE Limited website, www_bseindia.com, National Stock Exchange
of India Limited website.www.nseindia.com and on the Company's website. www._grindwellnorton.co.in

For GRINDWELL NORTON LIMITED

B. Snnthanlmu

Managing Director|
Director ldentification No. 00494806




Annexure |

GRINDWELL NORTON LIMITED

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Rs. in Lakhs)

Quarter Ended Half Year ended Year ended
30-09-2023 30-06-2023 30-09-2022 10.09-2023 30-09-2022 31-03-2023
(Unaudited) (Unaudited) (nariniitad) (Unaudited) s~ phadiied)
(Refer note 3) (Refer note 3) {Refer note 3)
1 |Segment Revenue
(a) Abrasives 33,942 32,554 31,804 66,496 64,573 127,506
(b) Ceramics & Plastics 26,623 27,341 26,798 53,964 52,288 104 458
(c) Digital Services 4,631 5,052 3,645 9,683 7,231 16,586
(d) Others 1,103 1,406 1,650 2,508 3,790 6,531
Total 66,299 66,353 63,997 132,652 127,882 255,081
Less: Inter-Segment Revenue 449 344 990 793 1,447 2,706
|Revenue from Operations 65,850 66,009 63,007 131,869 126,435 252,376
2 |Segment Results
(a) Abrasives 4,857 4 477 4099 9,334 8,685 17,962
(b} Ceramics & Plastics 5,038 5436 5811 10,474 11,945 23,199
(c) Digital Services 1,655 1,940 642 3,595 1,467 4,050
(d) Others 208 303 289 512 713 1,265
Total 11,758 12,156 10,841 23,915 22,810 46,476
Less: (1) Interest costs 160 192 82 352 121 666
(2) Other unallocable (Income)/Expenditure (net) (1,514) (1,042) (1,194) (2,558) (1,757) (3,274)
|Profit Before Tax 13,113 13,006 11,953 26,119 24 446 49,084
3a |Segment Assets
(a) Abrasives 74,755 73,089 69,897 74,755 69,897 70,154
(b) Ceramics & Plastics 72,187 69,910 60,988 72,187 60,588 66,357
(c) Digital Services 6,451 7.882 5,835 6,451 5,935 7,921
(d) Others 4,666 4,396 2,081 4,666 2,081 3,523
(e} Unallocated 92,971 99,756 83,180 92,971 83,180 90,149
Total Seg t Asset 251,030 256,033 222,081 251,030 222,081 238,104
3b |Segment Liabilities
(a) Abrasives 26,900 25,236 20,388 26,800 20,388 19,724
(b) Ceramics & Plastics 25471 25,281 27476 25471 27,476 24 026
(c) Digital Services 6,182 5,802 3,138 6,182 3,138 6,496
(d) Others 2,550 2,786 900 2,550 800 2,230
(e) Unallocated 6,014 5770 8,894 6,014 8,894 5,193
Total Segment Liabilities 67,117 64,885 60,796 67,117 60,796 57,669




Annexure Il

GRINDWELL NORTON LIMITED
Unaudited Standalone Statement of Assets & Liabilities as at September 30, 2023
(Rs. in Lakhs)
As At
30-09-2023 31-03-2023
(Unaudited) (Audited)
A Assets
Non-current Assets
Property, Plant and Equipment 44,266 42,550
Right-of-use-asset 6,439 4,976
Capital Work in Progress 16,449 11,791
Goodwill 4,679 4,679
Other Intangible Assets 4,646 4,757
Intangible asset under development 31 67
Financial Assets
i. Investments 21,882 23,009
ii. Loans 850 629
iii. Other Financial Assets 1,487 5,002
Income-tax asset (Net) T 769
Other non-current assets 2,888 4,615
104,394 102,844
Current Assets
Inventories 46,545 45,115
Financial assets
i. Investments 34,066 43,523
ii. Trade Receivables 31,547 27,743
iii. Cash and Cash Eqguivalents 11,584 3,416
iv. Bank balances other than (iii) above 16,800 9,915
v. Loans 107 112
vi. Other financial assets 1,522 1,023
Other current assets 4,465 4,413
146,636 135,260
Total Assets 251,030 238,104
B Equity and liabilities
Equity
Equity Share Capital 5,536 5,536
Other Equity 178,377 174,900
183,913 180,436
Liabilties
Non-current Liabilities
Financial Liabilities
i. Borrowings 313 395
ia. Lease liabilities 4,074 2,437
Provisions 3,639 3,913
Deferred Tax Liabilities (Net) 1,521 1,385
Other Non-current Liabilities 29 42
9,576 8,173
Current Liabilities
Financial Liabilities
i. Borrowings 500 512
ia. Lease liabilities 702 806
ii. Trade Payables
(a) Total cutstanding dues of micro and small enterprises 436 916
(b) Total outstanding dues of creditors other than (ii)(a) above 34,120 27,753
iii. Other Financial Liabilities 10,822 9,043
Provisions 2,890 2,577
Current Tax Liabilities (Net) 3,339 2,541
Other Current Liabilities 4,732 5,348
57,541 49,496
Total Equity and Liabilities 251,030 238,104




Annexure Il

GRINDWELL NORTON LIMITED
Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2023
(Rs. in Lakhs)
Half Year ended
30-09-2023 30-09-2022
(Unaudited) {Unaudited)
Cash flow from operating activities
|Profit before tax 26,119 24,446
Adjustments for;
Depreciation expense and amortization expenses 3,293 2,824
Loss/(Profit) on assets discarded/sald (net) b (33)
Gain on Redemption of mutual funds {1,303) (756)
Unrealised (gain)loss on foreign exchange (11) 24
Dividend income (841)) (627)
Interest income (671) (484)
Finance costs 353 191
Diminution in value of Investment 320 -
Share based payments 76 68
Changes in fair value on financial instruments (71) 57
Operating cash flow before working capital changes 27,241 25,710
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables (3,706) {1,667)|
(Increase)/Decrease in inventories (1,430) (4,580)
{Increase)/Decrease in loans (218) (2,076)
(Increase)/Decrease in other financial asset (275) 963
(Increase)/Decrease in other non-cument asset 3 3
(Increase)/Decrease in other current asset {53 606
Increase/{Decrease) in trade payables 5,800 3,045
Increase/(Decrease) in provisions (39 342
Increase/(Decrease) in other non-current liabilities {13 (18)
Increase/(Decrease) in other current liabilities (6186) (443))
Increasef{Decrease) in other financial liabilities 5,915 2,147
Cash g i from operations 32,611 24,034
Income taxes paid (net of refunds) {5,662) (5,279)
Net cash inflow from operating activities (A) 26,949 18,755
Cash flows from investing activities
Payments towards purchase of property, plant and equipment and intangible assets (11,590) (17,439)|
Proceeds from sale of property, plant and equipment 298 89
Proceeds from sale of of mutual funds 117,633 99,678
Payments towards investment in mutual funds (105,995)| (111,142)
Proceeds/(Investment) from/in maturity of Bank Deposit with maturity of more than 3 months (3,366)
(net) 18,783
Dividend received 941 627
Interest received 444 585
Net cash (outflow) from investing activities (B) (1,635)) (8,808)
Cash flows from financing activities
Interest paid on other than lease liabilities (140)) (119)
Proceeds from short term borrowings = 2,713
Proceeds from long term borrowings 169 471
Repayment of bormowings (264) (302)
Dividend paid (16,054) (13,286)
Principal payment of lease liabilities (644) (345)
Interest paid on lease liabilities (213) (72)
|Net cash (outflow) from financing activities (C ) 11?,146}1 (10,940)
INet increase/(decrease) in cash and cash equival {A+B+C) 8,168 (994)
Add : Cash and cash equivalents at the beginning of the period 3,418 3,267
Add: Additions pursuant to merger - 28
Cash and cash equivalents at end of the period as reported in balance sheet 11,584 2,301




KALYANIWALLA
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly and
Year to Date Financial Results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS
GRINDWELL NORTON LIMITED

l. We have reviewed the accompanying Unaudited Consolidated Financial Results for the
quarter and half year ended September 30, 2023, of GRINDWELL NORTON
LIMITED (“the Company”, “the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) and its share of the net profit / (loss) after
tax and total comprehensive income / (loss) of its joint venture together with the
Unaudited Consolidated Statement of Assets and Liabilities, Unaudited Consolidated
Statement of Cash Flows and Notes thereon (“the Statement™), attached herewith, being
submitted by the Parent Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (initialled by us for identification).

2 This Statement which is the responsibility of the Parent’s Management has been
reviewed by the Parent’s Audit Committee and approved by the Parent’s Board of
Directors at their respective meetings held on November 8, 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 *Interim Financial Reporting’ (‘Ind AS 34°), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with the relevant Rules issued
thereunder, as applicable and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

(5]

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of a subsidiary company, Saint-Gobain Ceramics
Materials Bhutan Private Limited and a joint venture entity SG Shinagawa Refractories
India Private Limited.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBAI 400 oo
TEL.: (91) (22) 6358 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

5. Based on our review conducted as described in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Other Matters

The Unaudited Consolidated Financial Results include the financial results of a
subsidiary which have not been reviewed by their auditor, whose financial results
reflect total assets of Rs. 5,404 lakhs as at September 30, 2023 and total revenues of Rs.
1,225 lakhs and Rs. 2,640 lakhs, net profit after tax of Rs. 35 lakhs and Rs. 105 lakhs
and total comprehensive income of Rs. 35 lakhs and Rs. 105 lakhs for the quarter ended
September 30, 2023, and for the period April 1, 2023, to September 30, 2023,
respectively, and cash outflows (Net) of Rs. 422 lakhs for the period from April 1, 2023,
to September 30, 2023, as considered in the Unaudited Consolidated Financial Results.
The Unaudited Consolidated Financial Results also include the Group's share of net
profit after tax as well as total comprehensive income of Rs. 11 lakhs for the quarter
ended September 30, 2023, and the Group's share of net loss after tax as well as total
comprehensive loss of Rs. 57 lakhs for the period April 1, 2023, to September 30, 2023,
as considered in the Unaudited Consolidated Financial Results, in respect of the joint
venture entity based on its financial results which have not been reviewed by its auditor.
According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

M. No.: 42454
UDIN: 23042454BGXFVI9318

Mumbai: November 8, 2023.



GRINDWELL NORTON LIMITED
Regd. Office: Leela Business Park, 5™ Level, Andheri-Kurla Road, Marol, Andheri (E), Mumbai 400 059.

Tel..

CIN - L26593MH1950PLC008163
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

022-40212121 * Fax: 022-40212102 * Email: sharecmpt.gno@saint-gobain.com * Website: www.grindwellnorton.co.in

{Rs. in Lakhs)

Quarter ended Half Year ended Year ended
30-09-2023 30-06-2023 30-08-2022 30-09-2023 30-08-2022 31-03-2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |income
(a) Gross Sales and Service Income 66,131 66,444 63,007 132,575 126,443 252,520
(b) Other Operating Income 608 391 459 1,000 823 1,614
Revenue from Operations (a+b) 66,740 66,835 63,466 133,575 127,266 254,134
(c) Other Income 2,258 1,460 1,498 3,718 2,586 5,607
Total Income 68,999 68,295 64,964 137,294 129,852 259,741
2 |Expenses
(a) Cost of materials consumed 22,423 23727 23,786 46,150 46 891 82,377
(b) Purchases of Stock-in-Trade 8,869 7,492 7,233 16,461 14,973 26,708
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (1,494) (958) (1,478) (2,452) (2,845) (2,818)
(d) Employee benefits expense 7.820 7.960 7,208 15,780 14,118 29,736
(e) Finance costs 181 216 1486 397 198 780
(f) Depreciation and amortisation expense 1,692 1,668 1,557 3,361 2928 6,014
(g) Other expenses 15,879 15,094 14,471 30,973 28,993 58,266
otal Expenses 55,470 55,200 52,923 110, 570 105,2 210,965
3 |Profit before share of profit/{loss) of joint venture (1- 2) 13,529 13,095 12,041 26,624 24,596 48,776
4 Share of net profit / (loss) of joint venture accounted for using the
ggug method (refer note 4) 11 (68) (57) (57) (98) (186)
5 O re tax (3 + 4) 13,540 13,027 11,984 26,567 24,498 48,590
& |Tax expense
(a) Current Tax 3,173 3,299 3,024 6,472 6,291 12,702
(b) Deferred Tax (Credit) 136 40 (72) 176 (99) (264)
_lm_fo_r the period (5 - 6) 10,231 9,688 9,032 19,919 18,306 36,152
Other comprehensive income, net of Income-Tax
(a) ltems that will not be reclassified to profit or loss
- Remeasurement of post employment benefits
obligations -gain/(loss) (31) (46) (83) (77 (166) (118)
- Change in fair value of equity instruments at Fair Value
through Other Comprehensive Income (FVOCI) - - - & & 823
(b) Income-tax relating to these items
- Current tax 8 1 21 19 42 28
- Deferred tax - - - - (51)
Total other comprehensive income, net of Income-Tax (23) (35) (62) (58) (124) 682
9 |Total com%'ghensive income for the period (7 + 8) 10,208 9,653 8,970 19,861 18,182 36,834
10 [Net Pro ttributable to:
- Owners 10,188 9,699 9,006 19,887 18,249 36,190
- Non Controlling interest 42 (11) 26 32 57 (38)
11 |Total Comprehensive income attributable to:
- Owners 10,166 9,664 8,944 19,829 18,125 36,872
- Non Controlling interest 42 (11) 26 32 57 (38)
12 |Paid-up equity share capital (Face value Rs. 5/- per share) 5,536 5,536 5,536 5,536 5,536 5,536
13 Reserves and Surplus excluding Revaluation Surplus as per
balance sheet 175,817
14 |Earnings per equity share of Rs. 5/- each (not annualised):
(a) Basic (in Rs.) 9.20 B.76 8.13 17.96 16.48 32,69
(b) Diluted (in Rs.) 9.20 8.76 8.13 17.96 16.48 32.69
See accompanying notes to the financial results




GRINDWELL NORTON UMITED

1 mmwmmmwhmuwmrmm-musu_mrwudhmmmmmmmmmuw
Commiftee and spproved by the Board of Directors at their respective mestings heid on November (4, 2023 The Statutory Auditors of Grndwell Norton Lirnited ( “the
Company” "the Parent Company”), have camed out » fimited review of the above consolidated financial results. Thesa consclidated financial resulls are prepared and
published in socordance with Regulation 33 of the SEBI (Listing Obbgations and Dsclosure Requirements) Regulations, 2015, as amended.

2 |The consolidated financial resulls are prepared in accordance with tha Indian Accounting Standard 34 Tierim Financial Reporling (I AS - 34). as prescribed under Secion)
133 of the Companies Act, 2013, read with the relovant Rules issued theceunder and other atcounting principles generally accepted in Indis.

3 |The above consolidated financial rasulls of the Company have besn prepared in accordance with Ing AS 110 - Consolidated Financial Statemants . Tha coneolioated
{financial reslts of the Campany consist of the results of the Parent Company. iis Subsidiary, namely Sant Gobain Caramic Materials Biutan Private Limited, Joirt Veriuce]
sritity - SG Shinagawa Refractories India Private Limited and fts Asstciate - Cleanwin Ensrgy Three LLP. As par the clrrent cortractual tefme. the Compary is not entitied for
any share of Profit/{Loss) in its Associate. The unsudited consalidated financial results of the Subsidiary and the Joird Verture entity, duly ceified by the Management, have
bran dered whilst prepanng these consolidated financial results ’

4 T—Pummhmﬂdhw&mdﬁﬁswMW(FRS)%&&C&MW’.MWWMNCLTW!MM May 27,
2022, the resuls of PRS for the previous quarter as well a5 the previcus peiiods have been considersd as part of the mered entity itselt and nol a& a part of cansolidation,

5 |Key rumbers of Standalone Financial Results of the Gompany &re as under

[(Rs. in Lakhs)|
Particulars __Quarter ended Half Year ended Year ended
- 30409-2023 | 30.06-2023 30-08.2822 30-08.2023 30.08.2022 31-83-2023
Total income 4 67,468 B, = 138, 120,021 | a7?
- iﬁ 1883 24,446
Net Profif for the period = 6,710 9,037 03 | 18,325 36,583
B |The Board of Directors af Its mesting held on Cciobar 15, 023 considerd and approved ihe sals of 499 of 15 souly stake held 1n §G Shinagaws Refractonss indis Private

Limited, subject to completion of closing condition for & constderation of INR 807 lakhs. The Company has subsequendly, on October 25 2023, executed a Share Sale
Purchase Agresment with Shmagawa Refractones Co. Lid_ (Japanj and SG Shinagaws Refractones India Private Limied Value of investmant in JV is after considenng thel

company's share of losses. .
7 |The Segment wise information as requred under Reguialion 33 of SEBI (Listing Obligalions and Disclosurs Requraments) Seguialions. 2015, as smendad /& furnished in|
Annexure |

B mwwmﬁummm.msm 30, 2023 % sttached herewih as Anneaas 1L

G |The Unaudited Gonnohdated Siatement af Cash Flows for talf year snded September 30, 2025 has been preparnd under the moect method 83 st 0w in Ind AS - 7 on thel
“Statement of Cash Flows" s atlached herewilh as Anneare il

10 [The consolidated financial results are availabls on e BSE Limieq website, wwe,oseingi.cam. National Slock Exchange of India Limited weebsite, www nseindsa com and on|
thmwmmu. www.grindwelinorton.oo. in

For GRINDWELL NORTON LIMITED

=
~

B. Banthanam
Managing Diractor |
Director ldentification No. 00494806 ]




Annexure |

GRINDWELL NORTON LIMITED
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

{Rs. in Lakhs)
Quarter ended Half Year ended Year ended
30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited (Unaudited) (Audited)
1 |Segment Revenue
(a) Abrasives 33,941 32,554 31,904 66,495 64,573 127,506
(b) Ceramics & Plastics 27,514 28,167 27,257 55,681 53,119 105,838
(c) Digital Services 4,631 5,052 3,845 9,683 7,231 16,588
(d) Others 1,103 1,406 1,650 2,508 3,790 6,531
Total 67,189 67,179 64,456 134,368 128,713 256,461
Less: Inter-Segment Revenue 449 344 890 793 1,447 2,327
Revenue from Operations 66,740 66,835 63,466 133,575 127,266 254,134
2 |Segment Resuits
(a) Abrasives 4,857 4,477 4,099 9,334 B 685 17,962
(b) Ceramics & Plastics 5,493 5,481 5,907 10,974 12,077 22,818
(c) Digital Services 1,655 1,940 642 3,595 1,467 4,050
(d) Others 209 303 290 512 713 1,265
Total 12,214 12,201 10,938 24,415 22,942 46,095
Less: (1) Interest costs 182 216 147 398 199 780
(2) Other unallocable (Income)/Expenditure (net) (1,508) (1,042) (1,193) (2,550) (1,755) (3,275)
Profit Before Tax 13,540 13,027 11,984 26,567 24,498 48,590
3a |Segment Assets
(a) Abrasives 74,755 73,089 69,897 74,755 69,897 70,154
(b) Ceramics & Plastics 75,225 72,687 63,504 75,225 63,504 69,242
(c) Digital Services 6,451 7,882 5,935 6,451 5,935 7,922
(d) Others 4,666 4,396 2,082 4 666 2,082 3,523
(e) Unallocated 92,965 99,756 83,180 92,965 83,180 90,149
Total Segment Assets 254,062 257,810 224,598 254,062 224,598 240,990
3b |Segment Liabilities
(a) Abrasives 26,800 25,236 20,388 26,900 20,388 19,724
(b) Ceramics & Plastics 26,733 26,712 28,167 26,733 28,167 25,558
(c) Digital Services 6,182 5,802 3,138 6,182 3,138 6,496
(d) Others 2,550 2,795 900 2,550 800 2,230
(e) Unallocated 6,127 5,876 9,041 6,127 9,041 5,292
Total Segment Liabilities 68,492 66,421 61,634 68,492 61,634 59,301
VN g AN
X o I/ \



Annexure Il

Unaudited Consolidated Statement of Assets & Liabilities as at September 30, 2023

GRINDWELL NORTON LIMITED

(Rs. in Lakhs)

A Assets
Non-current Assets
Property, plant and equipment
Right-of-use-asset
Capital work-in-progress
Goodwill
Other intangible assets
Intangible asset under development

Investment accounted for using the equity method

Financial assets

i. Investments

ii. Loans

iii. Other financial assets
Income-tax asset (Net)
Deferred tax assets (Net)
Other non-current assets

Current Assets
Inventories
Financial assets
i. Investments
ii. Trade Receivables
iii. Cash and Cash Equivalents
iv. Bank balances other than (jii) above
v. Loans
vi. Other financial assets
Other current assets

Total Assets

B Equity and liabilities
Equity
Equity Share Capital
Other Equity

Equity attributable to owners of the Company

Non-Controlling Interest

Liabilties
Non-current Liabilities
Financial liabilities

i. Borrowings

ia. Lease liabilites
Provisions
Deferred tax liabilities (Net)
Other non-current liabilities

Current Liabilities
Financial liabilities
i. Borrowings
ia. Lease liabilities
ii. Trade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than (ii)(a) above

iii. Other financial liabilities
Provisions

Current tax liabilities (Net)
Other Current Liabilities

Total Equity and Liabilities

As At
30-09-2023 31-03-2023
(Unaudited) (Audited)

45,738 44,046
6,537 5,087
17,229 12,353
4,679 4,679
4,646 4,757
31 67
15 851
19,832 19,832
850 629
1,506 5,021
777 769
357 398
2,509 4,651
105,106 103,140
48,227 46,394
34,038 43,523
31,914 28,020
11,708 3,961
16,827 9,941
107 112
1,443 916
4,692 4,983
148,956 137,850
254,062 240,990
5,636 5,536
178,884 175,045
184,420 180,581
1,150 1,108
185,570 181,689
313 395
4,173 2,550
3,638 3,913
1,621 1,386
29 42
9,675 8,285
1,252 1,359
731 832
438 916
34,534 28,295
10,896 9,096
2,890 2,577
3,308 2,511
4,770 5,430
58,817 61,016
254,062 240,990




Annexure Il

GRINDWELL NORTON LIMITED
Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2023
(Rs. in Lakhs)
Half Year ended
30-09-2023 30-09-2022
__(Unaudited) | (Unaudited) |
Cash flow from operating activities
|Profit before tax 26,567 24,498
Adjustments for;
Depreciation expense and amortisation expenses 3,361 2,928
Loss/(Profit) on assets discarded/sold (net) T4 (33))
Gain on redemption of mutual funds (1,303)| (758)
Unrealised (gainjloss on foreign exchange (11) 24
Dividend income (941) (627)
Interest income (671) (484)
Finance costs 397 269
Share based payments 76 68
Changes in fair value on financial instruments (71)] 57
Share of net (profit)loss of Joint Venture 57 98
(Operating cash flow before working capital changes 27,536 26,042
Change In operating assets and liabilities
(Ir ) in trade raceivabl (3,797)| (1,747)
(Ir WD inir } (1,832) (4,865)
(Increase)/Decrease in loans (2186) (2.075“
(Increase)/Decrease in other financial asse! (304) 601
{Increase)/Decrease in other non-current asset 3 3
{Increase)/Decrease in other current asset 291 933
Increasel(Decrease) in trade payables 5,672 2,817
Increase/(Decrease) in provisions (39) 339
Increasel(Decrease) in other non-current liabilities {13)] (16)
Increase/{Dacrease) in other current liabilities (659)] (408)
Increase/(Decrease) in other financial liabilities 5,955 2,164
Cash generated from operati 32,596 23,787
Income taxes paid (net of rafunds) (5,683)] (5,279)
Net cash inflow from op ing activities (A) 26,933 18,508
Cash flows from investing activities
Payments towards purchase of property, plant and equipment and intangible
assels (11,831) (17,609)
Proceads from sale of property, plant and equipment 298 89
Proceeds from sale of of mutual funds 117,633 99,678
Payments towards investment in mutual funds (106,984) (111,142)
Proceeds/(Investment) from/in maturity of Bank Deposit with maturity of more
than 3 months (nat) (3,366} 18,185
Dividend received 841 627
Interest received 444 595
|Net cash (outflow) from i ing activities (B) (1,874) (8,567)
Cash flows from financing activities
Interest paid on other than lease liabilities (179) (197)
Proceeds from short term borrowings - 2,713
Proceeds from long term borrowings 169 471
Repayment of borrowings (251) (302))
Dividend paid (16,054) (13,286}
Principal payment of lease liabilities (671)) (356)
Interest paid on lease liabilities (218) (72)
|Net cash {outfiow] from fi ing activities (C ) (17,208) (11,029
[Net i (d ) in cash and cash equivalents (A+B+C) 7,854 (1,088)|
Less | Bank overdraft at the beginning of the year {su}i -
Add : Bank overdraft at the end of the year 752 -
Add : Cash and cash equivalents at the beginning of the period 3,961 3,840
Add: Additions pursuant to merger = 28
Cash and cash equivalents at end of the period as reported in balance sheet 11,708 2,780




