
1.

Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked‐in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

4.  Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:‐

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

 Name of Listed Entity:   Grindwell Norton Ltd
2.  Scrip Code/Name of Scrip/Class of Security:  506076
3.  Share Holding Pattern Filed under: Reg. 31(1)(b)

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding 
Convertible Securities/Warrants, depository receipts, locked‐in shares, No of shares pledged or otherwise encumbered by promoters, 
as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared 
by Listed Entity in above table the values will be considered as ‘Zero’ by default on submission of the format of holding of specified 
securities.

a. If under 31(1)(b) then indicate the report for Quarter ending: December 31, 2023
b. If under 31(1)(c) then indicate date of allotment/extinguishment



(A) Promoter & Promoter Group 11 64254259 0 0 64254259 58.0331 64254259 0 64254259 58.0331 0 58.0331 0 0 0 0 64254259
(B) Public 52188 46465741 0 0 46465741 41.9669 46465741 0 46465741 41.9669 0 41.9669 0 0 0 0 45884593
(C) Non Promoter ‐ Non Public 0 0 0 0 0 0.0000 0 0 0 0 0 0 0 0 0 0 0
(C1) Shares Underlying DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(C2) Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 52199 110720000 0 0 110720000 100 110720000 0 110720000 100 0 100 0 0 0 0 110138852
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Table I ‐ Summary Statement holding of specified securities
Grindwell Norton Ltd
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1 Indian
(a) Individuals / Hindu Undivided Family 8 7126259 0 0 7126259 6.4363 7126259 0 7126259 6.4363 0 6.4363 0 0 0 0 7126259

Vera Anand Mahajan                                                                           Promoters 1 1889115 0 0 1889115 1.7062 1889115 0 1889115 1.7062 0 1.7062 0 0 0 0 1889115
Khursheed M Narang                                                                           Promoters 1 1482515 0 0 1482515 1.339 1482515 0 1482515 1.339 0 1.339 0 0 0 0 1482515
Ashaita Mahajan                                                                                  Promoters 1 1057028 0 0 1057028 0.9547 1057028 0 1057028 0.9547 0 0.9547 0 0 0 0 1057028
Danesh M Narang                                                                                Promoters 1 1047000 0 0 1047000 0.9456 1047000 0 1047000 0.9456 0 0.9456 0 0 0 0 1047000
Aakil Anand Mahajan                                                                          Promoters 1 997628 0 0 997628 0.901 997628 0 997628 0.901 0 0.901 0 0 0 0 997628
Anand Yashavant Mahajan                                                                 Promoters 1 509904 0 0 509904 0.4605 509904 0 509904 0.4605 0 0.4605 0 0 0 0 509904
Malvinder C Narang                                                                             Promoters 1 138000 0 0 138000 0.1246 138000 0 138000 0.1246 0 0.1246 0 0 0 0 138000
Mikhil M Narang                                                                                   Promoters 1 5069 0 0 5069 0.0046 5069 0 5069 0.0046 0 0.0046 0 0 0 0 5069

(b) Central Government / State Government(s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Any Other (Specify) 1 300000 0 0 300000 0.271 300000 0 300000 0.271 0 0.271 0 0 0 0 300000

Bodies Corporate 1 300000 0 0 300000 0.271 300000 0 300000 0.271 0 0.271 0 0 0 0 300000
Saint Gobain India Private Limited                                                    Promoter Group 1 300000 0 0 300000 0.271 300000 0 300000 0.271 0 0.271 0 0 0 0 300000
Sub Total (A)(1) 9 7426259 0 0 7426259 6.7072 7426259 0 7426259 6.7072 0 6.7072 0 0 0 0 7426259

2 Foreign
(a) Individuals (Non‐Resident Individuals / Foreign Individuals) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(b) Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(e) Any Other (Specify) 2 56828000 0 0 56828000 51.3259 56828000 0 56828000 51.3259 0 51.3259 0 0 0 0 56828000

Bodies Corporate 2 56828000 0 0 56828000 51.3259 56828000 0 56828000 51.3259 0 51.3259 0 0 0 0 56828000
Saint Gobain Abrasives Inc                                                                 Promoter Group 1 29635520 0 0 29635520 26.7662 29635520 0 29635520 26.7662 0 26.7662 0 0 0 0 29635520
Spafi‐Societe De Participations Financieres Et Industrielles         Promoter Group 1 27192480 0 0 27192480 24.5597 27192480 0 27192480 24.5597 0 24.5597 0 0 0 0 27192480
Sub Total (A)(2) 2 56828000 0 0 56828000 51.3259 56828000 0 56828000 51.3259 0 51.3259 0 0 0 0 56828000
Total Shareholding Of Promoter And Promoter Group (A)= 
(A)(1)+(A)(2)

11 64254259 0 0 64254259 58.0331 64254259 0 64254259 58.0331 0 58.0331 0 0 0 0 64254259

Grindwell Norton Ltd
Table II ‐ Statement showing shareholding pattern of the Promoter and Promoter Group
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1 Institutions (Domestic)
(a) Mutual Fund 28 15923807 0 0 15923807 14.3821 15923807 0 15923807 14.3821 0 14.3821 0 0 NA NA 15923807 0 0 0

Sbi Magnum Global Fund                                                                                                                      1 4032027 0 0 4032027 3.6416 4032027 0 4032027 3.6416 0 3.6416 0 0 NA NA 4032027 0 0 0
Axis Mutual Fund Trustee Limited A/C Axis Mutual Fund A/C Axis Midcap Fund                       1 2831225 0 0 2831225 2.5571 2831225 0 2831225 2.5571 0 2.5571 0 0 NA NA 2831225 0 0 0
Uti Flexi Cap Fund                                                                                                                                   1 2475121 0 0 2475121 2.2355 2475121 0 2475121 2.2355 0 2.2355 0 0 NA NA 2475121 0 0 0
Hsbc Small Cap Fund                                                                                                                              1 1264665 0 0 1264665 1.1422 1264665 0 1264665 1.1422 0 1.1422 0 0 NA NA 1264665 0 0 0
Sundaram Mutual Fund A/C Sundaram Mid Cap Fund                                                                    1 1214270 0 0 1214270 1.0967 1214270 0 1214270 1.0967 0 1.0967 0 0 NA NA 1214270 0 0 0
Nippon Life India Trustee Ltd‐A/C Nippon India Small Cap Fund                                                   1 1159836 0 0 1159836 1.0475 1159836 0 1159836 1.0475 0 1.0475 0 0 NA NA 1159836 0 0 0

(b) Venture Capital Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(c) Alternate Investment Funds 14 445298 0 0 445298 0.4022 445298 0 445298 0.4022 0 0.4022 0 0 NA NA 445298 0 0 0
(d) Banks 6 5200 0 0 5200 0.0047 5200 0 5200 0.0047 0 0.0047 0 0 NA NA 400 0 0 0
(e) Insurance Companies 6 745753 0 0 745753 0.6735 745753 0 745753 0.6735 0 0.6735 0 0 NA NA 745753 0 0 0
(f) Provident Funds/ Pension Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(G) Asset Reconstruction Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(i) NBFCs registered with RBI 1 5 0 0 5 0 5 0 5 0 0 0 0 0 NA NA 5 0 0 0
(j) Other Financial Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(k) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0

Sub Total (B)(1) 55 17120063 0 0 17120063 15.4625 17120063 0 17120063 15.4625 0 15.4625 0 0 NA NA 17115263 0 0 0
2   Institutions (Foreign) 0 0 0
(a) Foreign Direct Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(d) Foreign Portfolio Investors Category I 129 9178422 0 0 9178422 8.2898 9178422 0 9178422 8.2898 0 8.2898 0 0 NA NA 9178422 0 0 0
(e) Foreign Portfolio Investors Category II 5 139696 0 0 139696 0.1262 139696 0 139696 0.1262 0 0.1262 0 0 NA NA 139696 0 0 0
(f) Overseas Depositories(holding DRs) (balancing figure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(g) Any Other (Specify) 3 3600 0 0 3600 0.0033 3600 0 3600 0.0033 0 0.0033 0 0 NA NA 2400 0 0 0

Foreign Institutional Investors 3 3600 0 0 3600 0.0033 3600 0 3600 0.0033 0 0.0033 0 0 NA NA 2400 0 0 0
Sub Total (B)(2) 137 9321718 0 0 9321718 8.4192 9321718 0 9321718 8.4192 0 8.4192 0 0 NA NA 9320518 0 0 0

3 Central Government/ State Government(s) 0 0 0
(a) Central Government / President of India 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(b) State Government / Governor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(C) Shareholding by Companies or Bodies Corporate where Central / State Government is a 

promoter
0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0

Sub Total (B)(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
4 Non‐Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(a) Associate companies / Subsidiaries 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(b) Directors and their relatives (excluding Independent Directors and nominee Directors) 1 40000 0 0 40000 0.0361 40000 0 40000 0.0361 0 0.0361 0 0 NA NA 40000 0 0 0

(C) Key Managerial Personnel 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(D) Relatives of promoters (other than 'immediate relatives' of promoters disclosed under 

'Promoter and Promoter Group' category)
0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0

(E) Trusts where any person belonging to 'Promoter and Promoter Group' category is 
'trustee','beneficiary', or 'author of the trust''

0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0

(f) Investor Education and Protection Fund (IEPF) 1 164327 0 0 164327 0.1484 164327 0 164327 0.1484 0 0.1484 0 0 NA NA 164327 0 0 0
(g) i. Resident Individual holding nominal share capital up to Rs. 2 lakhs. 48813 6774528 0 0 6774528 6.1186 6774528 0 6774528 6.1186 0 6.1186 0 0 NA NA 6211340 0 0 0
(h) ii. Resident individual holding nominal share capital in excess of Rs. 2 lakhs. 28 7081462 0 0 7081462 6.3958 7081462 0 7081462 6.3958 0 6.3958 0 0 NA NA 7081462 0 0 0
(i) Non Resident Indians (NRIs) 1668 999373 0 0 999373 0.9026 999373 0 999373 0.9026 0 0.9026 0 0 NA NA 996013 0 0 0
(j) Foreign Nationals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 0 0 0
(l) Bodies Corporate 567 1560247 0 0 1560247 1.4092 1560247 0 1560247 1.4092 0 1.4092 0 0 NA NA 1551647 0 0 0
(m) Any Other (Specify) 918 3404023 0 0 3404023 3.0744 3404023 0 3404023 3.0744 0 3.0744 0 0 NA NA 3404023 0 0 0

Trusts 7 1283258 0 0 1283258 1.159 1283258 0 1283258 1.159 0 1.159 0 0 NA NA 1283258 0 0 0
Body Corp‐Ltd Liability Partnership 56 932962 0 0 932962 0.8426 932962 0 932962 0.8426 0 0.8426 0 0 NA NA 932962 0 0 0
Hindu Undivided Family 847 1182945 0 0 1182945 1.0684 1182945 0 1182945 1.0684 0 1.0684 0 0 NA NA 1182945 0 0 0
Clearing Member 8 4858 0 0 4858 0.0044 4858 0 4858 0.0044 0 0.0044 0 0 NA NA 4858 0 0 0
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Sub Total (B)(4) 51996 20023960 0 0 20023960 18.0852 20023960 0 20023960 18.0852 0 18.0852 0 0 NA NA 19448812 0 0 0
Total Public Shareholding (B)= (B)(1)+(B)(2)+(B)(3)+b(4) 52188 46465741 0 0 46465741 41.9669 46465741 0 46465741 41.9669 0 41.9669 0 0 NA NA 45884593 0 0 0

No. of shareholders %
0

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

No. of shareholders
0

Note :
(1) PAN would not be displayed on website of Stock Exchange(s). 
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(XIII)is not applicable in the above format.

(iii) Shareholders acting as persons in concert with promoters.

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian.
(4) Categorization and disclosure of each shareholder category should be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shall be classified in the category falling first in the order prescribed in 
(5) Sub‐categorization of shares under column no.(XV) will be based on shareholding(no. of shares)under the following sub‐categories:
(i) Shareholder who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative(i.e. Director)on the board of the listed entity.
(ii) Shareholder who have entered into shareholder agreement with the listed entity.



1 Custodian/DR Holder 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

2

Employee Benefit Trust / Employee Welfare Trust under 
SEBI (Share based Employee Benefits and Sweat Equity) 
Regulations, 2021 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total Non‐Promoter‐ Non Public Shareholding (C)= 
(C)(1)+(C)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

Note :

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(XIII)is not applicable in the above format
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Shares 
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Category & Name of the shareholders PAN Nos. of 
sharehol
ders 

No. of 
fully paid 
up equity 
shares 
held

Partly 
paid‐up 
equity 
shares 
held

No. of 
shares 

underlyin
g 

Depositor
y 

Receipts

Total nos. 
shares 
held

Sharehol
ding % 
calculate
d as per 
SCRR, 

1957 As a 
% of 

(A+B+C2)

Number of Voting Rights held in each 
class of securities

No of Voting Rights

Class eg: 
X

Class eg: 
y

Total



Statement showing foreign ownership limits

Board approved limits Limits utilized
As on shareholding date 100 60.16
As on the end of previous 1st quarter 100 60.14
As on the end of previous 2nd quarter 100 60.06
As on the end of previous 3rd quarter 100 60.00
As on the end of previous 4th quarter 100 60.14
Notes :‐
 1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed 
entity. In case the listed entity has no Board approved limit,  provide details of sectoral / statutory cap 
prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the 
Foreign Exchange Management (Non‐debt Instruments) Rules, 2019, made under the Foreign Exchange 
Management Act, 1999.
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