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Audited Financial Results for the Fifteen Months ended 31st March, 2010

Segment wise Revenue, Results and Capital Employec
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-03- 1-03-2 -03- 1-12-2 -03- 1-12-2 ended ended | Accounting | Accounting| Accounting | Accounting
(Rs. in Lakhs) 31/_\33“2;,1 0 %ngﬂdi?;? 31Aﬂ§ife°J 03 Auditeog 8 skﬁgifeotf 0|3 Auditeoc? 8 31-03-2010 31-03-2009| Period ended | Year ended |Period ended | Year ended

Rs. in Lakhs 31-03-2010 | 31-12-2008 | 31-03-2010 | 31-12-2008
1 Net Sales/Income from Operation§ 17204 11432 70236 50211 70222 50162 1 Segment Revenue

2 Expenditure (a) Abrasives 11642 7888 48260 35831 48260 35831
i ramics & Plasti 2 2 2052 13412 2051 1
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. Consumption of Raw Materials| 6547 3521 25034 18938 23365 18898 Total 17562 11604 71808 51019 71794 50970
. Purchase of Traded goods 1384 668 5240 3771 5240 3770 Less: Inter-Segment Revenue 358 172 1572 808 1572 808
. Employees Cost 2195 1607 8996 6203 9067 6114 Net sales 17204 11432 70236 50211 70222 50162
. Power & Fuel 984 811 4772 4279 5677 4279 Segment Results
. Depreciation 379 341 1779 1396 2170 1397 (a) Abrasives 1981 985 7579 5167 7579 5167
g. Other Expenditure 3284 2159 13691 11314 14040 11331 (b) Ceramics & Plastics 1104 627 419 1836 4290 1794

Total Expenditure 14737 | 10140 60412 | 44453 60232 44341 (c) Others 127 96 559 523 554 488
brofirom Operalions Baors Total 3212 1708 12334 7526 12423 7449

Interest & Exceptional ltems 2467 1292 9824 5758 9990 5821 Add: Exceptional Item (Note 4) 2 - 7 - 772 -
Other Income 626 426 2431 2215 2345 2072 Less: (1) Interest 8 5 = 61 el 61
(2) Other Unallocable
A (Income)/
Exceptional ltems Expenditure (net) 79 88
Interest 3 5 25 61 251 61 Profit Before Tax
Profit after Interest but before i

: 12084 Capital Employed
Except!onal Items (Segment Assets
Exceptional Item (Note 4) 772 Less Segment Liabilities)
Profit / (Loss) Before Tax 12856 (a) Abrasives 20154 18485 20154 19400 20154 19400
Tax Expense 4251 (b) Ceramics & Plastics 7693 6169 7693 6240 8136 6689
(c) Others 304 595 304 568 304 568

Net Profit / (Loss) from Ordinary
Activities After Tax 8605 (d) Unallt?cated ' 7163 6376 7163 4229 7163 4229
Total Capital Employed in

Extraordinary Item - - Segments 35314 31625 35314 30437 35757 30886
Minority Interest 31 10
Notes:

Ne.t Profit (I-.oss) for the perlod 5750 636 5431 1. The Board of Directors, in its meeting held on 24th July, 2009, had approved a change in the accounting
Paid up Equity Share Capital year of the Company to commence from 1st April of every dyear and to end on 31st March of the following
(Face Value Rs. 5/- each) 2768 2768 2768 year. Consequently, the current year’s annual accounts and report of the Company are for a period of
Reserves excluding Revaluation 15 months commencing 1st January, 2009 and ending 31st March, 2010. The figures in respect of the
Reserve 9 32546 32352 27589 previous year, however, relate to 12 months ended 31st December, 2008 and hence are not comparable.
Basic & Diluted Earnings . The above financial results were reviewed by the Audit Committee and the Board of Directors approved
Per Share 4.77 2.15 15.81 9.94 15.60 9.81 the same at their meeting held on 18th May, 2010.
Public Shareholding . The Board of Directors has recommended a dividend of Rs. 6/- per share.
) . Andhra Pradesh Electricity Regulatory Commission vide its Order dated 24th March, 2002, had approved

No. of Shares ) 22902873 16193435 22902830 16254734 22902830 1625473’4 increase in the power cost from 1st April, 2002 proposed by A. P Transco. The Company had contested
- Percentage of Shareholding 41.37%| 29.25% 41.37% | 29.36% 41.37% | 29.36% the said Order in the Honourable Andhra Pradesh High Court (Court). On 18th April, 2003, the Court
Promoters and Promoter Grou allowed the appeal filed by the Company and passed a favourable order. A. PTransco then filed a Special
Shareholdin P Leave Petition in the Honourable Supreme Court against the order of the Court in May 2003 and the

9 matter is subjudice. Based on legal advice, the Company is of the view that the provision of Rs. 772 Lakhs

a) Pledged / Encumbered made during the period 1st April 2002 to 31st December 2004 is no longer required and has accordingly
— Number of Shares NIL NIL NIL NIL NIL NIL reversed the same in the current quarter. This is disclosed under the head “Exceptional ltem”.

b) Non-encumbered 5. “Employees post” for the current quarter includes Rs. 276 Lakhs on account of change in terms of the
_ Number of Shares 32,457,130 |39,166,515| 82,457,130 | 39,105,266| 32,457,130 | 39,105,266 Group Gratuity scheme. ) o

6. The Company has not received any investor complaint during the quarter.
- Percentage of Shares X S e

7. Previous periods’ figures have been recast wherever necessary.

(i) As a % of total shareholding gf
Promoter and Promoter Group 100.00% | 100.00% 100.00% | 100.00% 100.00% 100.00% For GRINDWELL NORTON LIMITED

(ii) As a % of total share capital Mumbai ANAND MAHAJAN
of the Company 58.63% | 70.75% | 5863% | 7064% | 5863% | 70.64% | ygu oy 2010 Managing Director

Profit before Interest & 3003 | 1718 12255 7973 12335 7893




. ?‘ ) 'é
W aftqufiepe wrafea: ﬁmﬁaﬁww,mq,gwfag,gagaoooqe. SAINT-GOBAIN

32 o, Qozoﬁﬁﬂmzqmmm%m

: e wagw, forsed 3nfor s[aada wisa®
39-03-2090 |39-92-200¢ 39-92-200¢ “ Och B

29-03-209039-03-200¢ | 3ieft FaTH ot e 39-03-2090 | 29-92-200¢ | 29-03-2090|29-92-200¢

Aot Fame | Aot 7w | 94 Afem Jnfon 92 it on 39-03-2090 39-03-200¢| st FHEH A oan: o]
. fomrgh foomt | fReoidt w1 fRofeh af Asftamm | dshwmm | qafzd | seufEd | waRR | smRdd

(5. oraia) | 3@mRfin [sdwlfin SwmlRfia I=uRfE | d=RfiE e o for Pt for Pt

9 TETETER foreaw Rt | seut 9983 9023& QO9&R 5. SR ot w15 | Rofdtadf | ot wre | ot af

= 8CREO | 3wC39 | YCRWO | 348¢3I9
&, wiep-gei-gsutiiel (a13) [5e 9033 €00 (988¢) i 2042Q | 93892 | 20498 | 93363
3. e AT A 3929 Q03 9ccece 309¢ 99 309¢ 99V
31, SR AT TR &&¢ CE2T) 3990 RO ©9¢0c | w909 | WB9WeW | wORWO
o, HHuede |d 96009 CRRE, €99Y : 9%92 ¢oc¢ 949 ¢oc¢
5. fiora gem €99 {CICE) CECT 90238 40299 902 K09&R
q. g 3Y9 9019e 930
¥, gR | 94 93609 99339 () efresst 9g9e ®9€9 98]9e ®9€9
TR T 90980 £089 84349 () R 3ve Wiveaw 89QE 9¢36 8200 9vey
2ot @ ST ST (a1) SR Q4e ©3 K8y gcc
SIS 1%l 90 Q¢ ®C9 opur 92338 94BE 943 vBYe
SR I Yok, W39 2092 3fers : sraTaTeRs a1 (S v) 992 - 062 -

TST 9 JUATGIeHS STEIgd! sToBt 999¢ 94y 9ce3 Fom: (9) = = &9 S &9
(2) arey & FHar
TSt < 2 &9

WE““ R g S 92230

IvaTETeHe a1 (9 ) [(IEE) 3 IAASS WIS

Larckualitic)) 93002 (FRestron sTeswren &
I ¥W et gifdred)

= . %) Jsegs 2094y 2094y 2094y

| RRfiew 3vs Wiveaw VERR (A3 ¢93%

3T) IR 308 308 308

(13 (44

- (
FAATENRUT IUSHHITS FHATR
foreges =1/ () <940 E
RaIGEICH - = (=) arfrerffe ©9&3 9963 ©9§3

3CUHIET arel 90 P .
frmetia IS vpUI Hisaw | w9y 34398 T
Froattard foreaes w1/ (dter) fACLLe) €636 KY¥39

UM SSS AHHTST Hiae i

;ﬁﬁfma “/‘m%sﬁ QW&c il QW&c ROEC | 5. Feeses Hwm, f2. 28 S, 200¢ Ao srfivara sneear aarear s, SHuets fRahd ad gz o oftves ot g
el fereft, qorfeaionst maﬁaﬂaﬁmaﬁﬁmmﬁfﬁsﬁmmwm%ﬁgﬁﬁ HUeter = auter anfdfa

TSN 3488 QU&ER Rt 204ce forsepef 3nfoT srgaTe 94 AfgsaTeaT HroEEES! 3R - FEUS 9 STeEr, Qooegﬁs?gx'sﬁmss ar, 2090 At

7w g s oy e et wTH. Uiy aneftean s aress, 39 B3R, 200¢ A Hudwar 92 Afgwat smRa WWH@H

T St st (B.) 8.99 Q.99 94.¢9 e.ey 94.60 R.C9 . 30Reh 3nfdfes forsmufh Sxamtersmsiean afidiar qureft 35et gt anfor Framee Tswm . 9¢ &/, 2090 At

- TR . YFETCSE HSGTe! Tl FHHIET B. €& - TG SR f3eRe et 3.

i N RR0C0| 96,903IHCY | RROAMBO| 96UV | RQOABO| S6UYOI| iy 30r s By T, caear . 2w 7, 2002 Foftear ITReTAR, . o, Feadiean T didvear
RO 89.30%| W.2U% | 89.B0% | W.36% 89.39% | 2W.36% et . 9 fties, 2002 UGt et HTea feht 2, Aot A, SRR FATAT 3ri TR I IR

Ugde g Tades g HISTERT (Fmare) Ry gRaw 31 et f. 9¢ vftim, 2002 Asft, FHushat aRaw F3HT et saresae AT Fwet

%) aiRa | woERd QLT FHA T BNl mqﬁgﬁ%ﬁmm&&nﬁwmaﬁamﬂaooamﬁ

R & g ieg fUfeem qRae et 30T Fawg AW RV 3. FERLR FeTAHR, FHusiear 7d

FEET QOOQ%S?%@ER 2008 &I HTSTEE G ST B. 99 SRATT @Tg%muawmgﬁmﬁrm@gﬁ

= g <o, AT HRY BT 3R, & “aaenes ara g Qe aelfis s,

— T WReT 32,540,930 | 30,966,494 | 32,840,930 | 30,904,266 | 32,846,930 | 3R,904,26E =Ty fereTeimefics “apreraioics T Hed g gt diotered i SSed TGOS B, 0¢ FRA I T

() “Waima“"“ai ma” T | 900.00% | 900.00% | 900.00% | 900.00% | 900.00% | 900.00% | . 3neheaT BrOTtTAT AR, FY YA IAG A, YeTSToeT FITAT IS IR

() Fusfiean st wisawTET
e

AE=AS sicer fofes ardh

®C.63% | 90.94% | WC.63% | V0.68% | WC.&3% | ©VO.6u¥% | HTS e wETST
> > 9¢ A, 090 IEATUR T HATHep




